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First Party: Rs

Secand Party: Rs

The fusther Capital it any required by the Parnarship shall be brought by the partners
in thair profit sharing ratio,

4. Al the Parners of the Partnarship are entitled 1o shara profit and losses in the ratio
of thedr respactive capilal in the Pastnership,

5 The business of the Padnarship shall be sngaged in e business of
Admission of Mew Parinor

6. Mo Person may ba inroduced as a new pantner withoul the consanl of all the axisting
paringrs, Such incoming parner shall give his pricr consent 1o act as Parner of the
Parnegrship,

7. Tha capitsl of tha pariner may be tangble, miangible, Moveabla of immoveable
proparty snd ihe inceming pannes shall Bring mirmum capial of Rs, ;

8. Tha Profd sharing ratio of the incoming partner will ba in propodtion 1o his capital
wands Parnershap.

Rights of Pariner

f. Al tha pariners heneio shall hawve the rights, tile and inleresi in all the aesels and
proparies in ihe said Partnarship in the proponicn of their capital,

10, Every partner has a right 1o have access 1o and to inspect and copy any books of the
Parnasship,

11. Each of the paries hefelo shall be enliled 1o cafry on their own, Separale and
independanl business as hitherio thay might be doing or they may hereafter do as
thary doom fit and proper and other pariners and the Partnership shall have no
abjecticn therelo provided thal the said partnes has inlimaled the said (B o e
Parnership befona the start of the ndependant busineds and moredwer he Shall not
us&s the name of the Partnership to camy on the said business.

12. That notwithstanding anything containgd in the Indian Parinership Act it is hereby
mutually agreed to by and between the parties thal in case of death of any ong or
mare partners, the ferm shall not be dissolved bul shall continue to be camed on by
and babwesn the surviving parners and legal heirs andicr representatives of the
decessed partner, &8 a conlinung concem, on the same berms and conditions as
ncorporated in this Deed or on such terms and conditions as may be agreed 1o by
ardd babwaen them from tima lo Gme. ithmwwmﬂulﬂ shall ba
deamid 53 changs in consbiulion and nol SLCCEssion.
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Business Sale Agreement

This Business Sale Agreement (hereinafler referred 1o as the “Agreement™) is entered
into as of theremafter referred to as the “Execution Date™) by and
between . with a mailing addressof —
{ hereinafter referred to as the “Seller™) and
_» with a mailing address of _
. ~ o  (hercinafier referred to as the “Purchaser™),
collectively referred to as the "Pamics,” both of whom agree w0 be bound by this
Agreement,

IN CONSIDERATION of the provisions contained i this Agreement and for
other good and valuble consideration. the receipt and sufficiency of which
consideration s acknowledged, the Partics agree 1o the followmg:

1. Background. The Scller cames on the business of at
(heremafier referred o as

the “Business™).

The Seller owns the assets of the Business and desires 10 sell cenain assets (heremnaller
referred 1o as the “Asses”), to the Purchaser, subject to any exclusions s¢t out in this
Agreement and the Purchaser desires to buy the Assets.

2. Definitions. The followmg definions apply to this agreement:

® The “Assets™ 10 be included in this Agreement include all assets of the Seller.
There are no excluded assets. The Assets consist of the following:

& "“Closing” means the completion of the purchase and sale of the Assels as
descnbed in this Agreemend by the payment of agreed consideration, and the
transter of title to the Assets.

& TERFFLATERCLLER COAd

Partnership Agreement

This Parmership Agreement (hercinafier referred 1o as the “Agreement”) is entered into
of the

A. The Partners wish to associate themselves as partacrs in business.

B, “This Agresment sess out the terms and conditions that govern the Pariners within
e Parnership,

IN CONSIDERATION OF and as a condition of the Parincrs entering info this
Agreement and other valuable consideration, the receipt and sufficiency of which

1. Formation. By this Agreement, the Partners enter into o general partmership
(hercinafter referred to as the “Partnership™) in full accordance with the laws of

2. Name. The firm name of the Parmership will be

3. Purpose. The purpose of the Parmership will be as follows:

4. Term, The Partncrship will begin on the Effestive Date, as statcd above, and will
continue until lerminated as provided in this agrecment.



13. All bonds, bis, nofes, bils of axchange, hundies of prodmessory nobes or ofher
sacuritips given on bahal of the partnership (oucepl cheques) shall be signed,
endorsed, accepted or executed jointly by all the Partners and any bond, bill, nole,
il of exchangs, atc, to which amy pardnar may be a party confrarny o (s pngweseon
shall ba deamed o havae Daesn on the personal acotunt ol such pariner and ha shall
pay and discharge the same oul of hit own mongys and indemnify othid pariners
ardd thex Bami agans] paymeant fharec! and against all achons, proceedings. cosls,
charges, expenses, claims and demands in respact thareod

Duties of Partners

14, That First & Second Party shall actiwely engage in conducting the alfairs of the
business of tha parimarship firm. The said pariners shall ba working parinars, It is
hsray -.'igl'l-.'-l'."lﬂ i Thal i consederalion of e osd panies h&l‘.'p!r'lg ihemsaheEsg
aclively engaged in the busnass of the partnership Girm and working as working
parners, shall be entiled 1o rémuneraticn

The remunacation payabla (o the said working partners shall be compuled n the
maanne laid down or deduclion under section 40{bj{v), nead wilh Explanalion 3 of tha
incoma=tax Act, 1951 or any other applicable provision as may be in forca in the

ncome-lax assesement of the pamnership irm for the relavant Aooounbng year

15. Every pariner shall accownt i the Partnershep for any banehl dermvad by hirm wabhaout
thes condant of the Parnerhip rom any reanssclion concaming he Painemhip, of
from any usé by him of the propedy. name or any bBusingss connecBon of the
Parinership

16, Every paringd $hall indemnify the Parnérshap and the ofher éoisBng pariner bor any
kass caused 10 it by his fraud in the conduct of the business of the Partnarship

17, Each pariner shall render true acoounits and full information of all things affecting the
Farnarship @ any pacrtner o his legal regresenialves.

18, In case any of the Partner of the Parinership desires fo transher or assign his inlerest
of ghares in tha Fatnarship e has (o offer tha same o iha nfTarIg parners by
giving 15 days nolce. In the absence of amy commumcalion by thé remdaining
parinis the concamed pariner can iransler or assign his sharg in he market

19, Mo partner shall withoul the weiflen consen! of the olher Partners -

| Employ any monay, goads or aflecis of the Parinership or pledge the cnedil
thareod except in the ordinary course of business and upon the account or for
the banedil of the Partnarship

il. Larnd maniEy Oof giva crsdil on bahall ol the Fainership of o have army
dealings with any persons, compary or firm whom the othar pastnar
pravicusly in writing have forbidden it to trust or deal with, Any loss incumed
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The net profit or loss after deducting all expenses, interest, remuneration, outgoings shall be divided between the parties in proportion to the sharing ratio referred to hereinabove. A few important advantages of a well-drafted deed are listed: It controls and monitors the rights, responsibilities and liabilities of all the partnersAvoids dispute between
the partners.Avoids confusion on profit and loss distribution ratio among the partners.Individual partner’s responsibilities are mentioned clearly.Partnership deed also defines a remuneration or salary of the partners and working partners. 7.  That the parties shall keep or cause to be kept proper books of account and documents and shall make
entries therein of all receipts, payments and other matters as is usually done and entered in the books of account kept by persons engaged in business similar to that of the firm. Partnership firms in India are governed and regulated by the Indian Partnership Act, 1932. AND WHEREAS, vital amendments have been made by the Finance Act, 1992 in
the procedure for assessment of firm. The said partners shall be working partners. Shri .........ccc.ccceeiviiennnnn.. 6. That the parties hereto shall be true and faithful to each other and shall not do or cause to be done anything which may be detrimental to the interest of the firm. It specifies the various terms such as profit/loss sharing, salary, interest on
capital, drawings, admission of a new partner, etc. A contract between the partners establishes the partnership firm. 9. That the net profit of the partnership firm after deduction of all expenses including rent, salaries, other establishment expenses, interest and remuneration payable to the partners in accordance with this deed of partnership or
any supplementary deed as may be executed by the partners from time, to time, shall be divided and distributed amongst the partners in the following proportion: Sr. No. Name of Party Share in profits 1. with its principal place of business at ............. per cent of such amount C. Each partner shall have a right to have access to and to inspect and take
copy of the same. The interest to persons other than partners shall be paid or credited to their accounts at the rate or rates as may be agreed to by and between the partners and such persons from time to time. It is hereby further clarified that it shall be deemed as change in constitution and not succession. 2. part are not working partners but are
only financing, dormant and sleeping partners. part need not be in charge of, responsible to the firm for the conduct of the business of the firm and need not take interest in day-to-day working and business of the partnership firm. 4. years, son of Shri ...........ccocoeiiiiininnin. Such amount of remuneration shall be distributed between the said working
partners in the following proportion: A. A partnership deed is a partnership agreement between the partners of the firm which outlines the terms and conditions of the partnership between the partners. A partnership firm’s smooth and successful operation necessitates a clear knowledge among its members of the numerous policies that govern their
partnership. on this .................... 15. That the partners to this deed are partners in their individual capacity/representing HUF styled as M/s. To start any business as partners, entrepreneurs can opt for a written document, known as Partnership Deed to run and operate their businesses. A partnership deed is an economical, simple, and convenient
way of starting a business together. 4. That interest at the rate of _ per annum or as may be prescribed under section 40(b)(iv) of the Income-tax Act, 1961 or any other applicable provisions as may be in force in the income-tax assessment of the partnership firm for the relevant accounting period or at a lower rate as may be agreed to by and
between the parties from time to time shall be paid to the partners or credited to the partners on the amount standing to the credit of the account of the partners.Such interest shall be considered as an expenditure of the firm and shall be debited to the Profit & Loss Account of the firm before arriving at the divisible profit or loss. The Partnership
Act, 1932 provides that if the partners want, they may register the firm with the Registrar of Firms of the state in which the firm’s main office is situated. on the terms and conditions incorporated in the Partnership Deed executed on ............ccoeviiviviiiniiiinnnnnn.. 17. That the parties of ...................... That the parties of the .........ccccooeieneinnnen. Consequent to
the said amendment, the parties to this deed had a meeting and have orally and mutually agreed to amend and alter some of the terms and conditions contained in the aforesaid partnership deed with effect from . Further capital, loans or deposits looking to the needs/requirements of the partnership firm shall be arranged, invested or contributed
by the partners. Click the generate now buttonAnswer few simple questions Preview the partnership deed created by our system.Download your partnership deed Submit the file to the Registrar of Firms of the State in which the firm is situated. Download Word Doc resident of ............c.cooiiiiiiiiiiiiniinineeenns (Hereinafter to be called the First Party);
1] 11 o RN The said partners shall not be liable for any liability, civil or criminal, against the partnership firm or other partners. resident of (Hereinafter to be called the Third Party); Shri .........c...ccc.ceiiie to which any partner may be a party contrary to this provision shall be deemed to have been on the personal account of such partner
and he shall pay and discharge the same out of his own moneys and indemnify other partners and the firm against payment thereof and against all actions, proceedings, costs, charges, expenses, claims and demands in respect thereof. part shall not be liable to any criminal action for the business or working of the partnership firm or for the acts of the
other partners or its employees or its representatives for and on behalf of or on account of the partnership firm or for the purposes of the partnership firm. This is what the partnership deed is for. by and between: Shri ...........c....ccooee. 3. 3. That the amount lying to the credit of the partners as on shall be deemed as their capital investment.
NOW, THEREFORE THIS DEED WITNESSETH as under, incorporating the aforesaid amendment/ alteration in the terms and conditions of the partnership: 1.  That the partnership business has been and shall continue to be carried on under the name and style of M/s. .......cccccceeeeennnn.e. per cent of such amount B. under the name and style of M/s.

14. That if the partners deem proper and in their interest, they may admit any other person or persons as partners on the terms and conditions as may be mutually agreed amongst themselves. aged about .............. Download Word Doc DRAFT OF PARTNERSHIP AGREEMENT This Deed of Partnership is made at.................... the parties of the
....................... 11. That the books of account shall be closed on 31st day of March each year. 13. That with respect to any matter connected with the affairs of the firm, which is not specifically provided for herein, the partners may make such agreements therefor and may set in such manner with regard thereto as may be agreed upon by and
between themselves. payable to partners by executing a supplementary deed and such deed when executed shall have effect unless otherwise provided from the first day of accounting period in which such supplementary deed is executed and the same shall form part of this deed of partnership. The partners may also agree to revise the mode of
calculating the above said remuneration as may be agreed to by and between the partners from time to time. You are already at the right platform to create your partnership deed online. Name & addresses of all partnersDate of establishment of the partnership firmCapital contribution by every partnerGuidelines for the operations of firm’s bank
accountsProfit and loss sharing ratio of each partnerinterest rate on borrowed capital or loanDuties & rights of each partnerRules for settlement of disputes among partnersRules in case of admission, retirement or death of partnerAny other aspect regarding the code of conduct of business These clauses are suggested to be added in a Partnership
Deed. 2. That the partnership business has been and shall continue to be that of ................ ....... Partnership deeds can be oral or written; however, an oral agreement is of no use when the firm has to deal with tax.A few essential characteristics of a partnership deed are: The name of the firm.Name and addresses of the partners.Nature of the
business.The term or duration of the partnership.The amount of capital to be contributed by each partner.The drawings that can be made by each partner.The interest to be allowed on capital and charged on drawings.Rights of partners.Duties of partners.Remuneration to partners.The method used for calculating goodwill.Profit and loss sharing ratio
Partnership Agreement Template consists of the below-mentioned components that are required to be duly filled by the members in order to register their firm as a partnership. day of ............... resident of ........ooiiiiiii (Hereinafter to be called the Second Party); Shri ......ccc.cccceevniniiiin. The remuneration payable to the said working
partners shall be computed in the manner laid down or deduction under section 40(b)(v), read with Explanation 3 of the Income-tax Act, 1961 or any other applicable provision as may be in force in the income-tax assessment of the partnership firm for the relevant accounting year. ......c....ccooeeeviriivinrennnnnen. 8. That the partnership has been and shall
be a partnership at will. It clarifies terminology such as profit/loss sharing, salary, interest on capital, draws, new partner admission, and so on for the benefit of the partners. and Shri ............................ The parties by mutual consent may carry on business at such other place or places, in such other name or names and of such other nature or natures,
as they may deem fit and proper from time to time. resident of (Hereinafter to be called the Fourth Party); WHEREAS, the parties to this deed have been carrying on the business of .............cccooevviiiiiiinnin. per cent of such amount The partners shall be entitled to increase or reduce the above remuneration and may agree to pay remuneration to other
working partner or partners as the case may be. aged about ................. and propose to continue in future be reduced to writing to avoid future difficulties or misunderstanding. You can remove or add any other clauses at your convenience. 16. All bonds, bills, notes, bills of exchange, hundies or promissory notes or other securities given on behalf of
the partnership (except cheques) shall be signed, endorsed, accepted or executed jointly by all the partners and any bond, bill, note, bill of exchange, etc. The purpose of a partnership deed is to provide a clear understanding of the roles of each partner, which ensures the smooth running of the operations of the firm. The losses, if any, including loss
of capital suffered in any year shall also be apportioned in the above said proportion. However, in the case of non-banking business, the partners can exceed up to 20 partners. The parties do not represent any other person. You just need to follow some easy steps to create a partnership deed. 18. That the partners shall be entitled to modify the above
terms relating to remuneration, interest, etc. If you also want to register your partnership deed, then follow these steps: NOTE: After registering as a partnership firm, all the partners are required to sign and specify the date of signature in the partnership deed. This signed document needs to be witnessed by an individual above 18 years of age who
shall not be among the partners or members (excluding spouses or family members of any partner). A copy of the partnership deed should be kept with each and every partner of the firm. aged about ................ 5. That Shri......ccooeviviiiiiii. However, interest is paid to each partner who has invested capital in the business. Partners are the
individuals that join together to form a partnership firm. Read Importance of partnership deed to know more! The minimum age to become a partner is 18 years at the time of registration. in order to bring clarity to the partners. connection with the partnership or this deed arising between the partners or between any one of them or their legal
representatives and whether during or after the partnership, shall be referred to the arbitrator in accordance with the provisions of the Arbitration and Conciliation Act, 1996 then in force. So let’s understand important details for creating a Partnership Deed online. That the said partners shall not become and shall not be liable for any criminal action
for any default or offence committed by other partners or employees or authorised representatives of the firm under the Income-tax Act, Customs Act, Foreign Exchange Regulation Act, Sales tax Laws or other Central or State Acts, laws, Rules or Regulations. IN WITNESS WHEREOF the parties to this deed have set their hands on the day and year
first above written and in the presence of: First Party Second Party Third Party Fourth Party WITNESSES; 1. AND FURTHER WHEREAS the parties to this deed have been carrying on the above said business in partnership on the terms and conditions orally and mutually agreed amongst themselves as aforesaid; AND NOW WHEREAS, the parties to

this deed desire that the terms and conditions on which they have been carrying on the above said business in partnership since ...................... aged about ............... parts have agreed to keep themselves actively engaged in conducting the affairs of the business of the partnership firm. The parties of ....................... A minimum of 2 and a maximum of
10 partners can form a partnership if a firm is in the banking business. It is hereby agreed to that in consideration of the said parties keeping themselves actively engaged in the business of the partnership firm and working as working partners, shall be entitled to remuneration. 10. That the bank account or accounts have been and shall be
maintained in the name of the firm and shall be operated singly or jointly by the partners. ..........c.cccoeiiiiiiiiinnnnnn. Shri ...cooeveveennnen. with its principal place of business at .............. 19. That all disputes and questions in ...................... 12. That notwithstanding anything contained in the Indian Partnership Act it is hereby mutually agreed to by and

between the parties that in case of death of any one or more partners, the firm shall not be dissolved but shall continue to be carried on by and between the surviving partners and legal heirs and/or representatives of the deceased partner, as a continuing concern, on the same terms and conditions as incorporated in this Deed or on such terms and
conditions as may be agreed to by and between them from time to time.
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